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Ref: SPL/CORP-SEC/2024-25/BSE/266

Dated:14.11.2024
To,
Bombay Stock Exchange Lid,
Phirojshah Jeejobhoy Towers,
25" Floor, Dalal Street,
Mumbai 400 001
Manager-Department of Corporate affairs

Sir,

Sub: Outcome of the Board Meeting held on 14'" November 2024 with Scrip Code 524703.

Ref: Regulations 30 and 33 of SEBI (Listing Obligations & Disclosure Requirements) Regulations. 2015

A Meeting of the Board of Directors of the Company duly convened on Thursday, 14" November 2024 at 06:00
p-m. and Concluded at 18:40 p.m. discussed the following business:-

1. The Unaudited Standalone and Consolidated Financial Results of the Company for the quarter and half
year ended 30th September, 2024 and the Limited Review Report issued by M/s. Dileep & Prithvi,
Chartered Accountants, Mumbai, [Firm Registration. No. 122250W], statutory Auditors of the Company
pursuant to Regulation 33 of Chapter IV of SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015 have been reviewed by the Audit Committee and placed before the Board of Directors
of the Company in their meeting held today. The same are approved and taken on record by the Board.

The Unaudited Standalone and Consolidated Financial Results for the quarter and half year ended 30th
September 2024 and the Limited Review Report will also be made available at the website of the
company at www.sandu.in and are enclosed herewith for your kind perusal.

2. The Board has approved and taken on record amendment in the Code of Conduct for Prevention of
Insider Trading in compliance with SEBI (Prevention of Insider Trading)(Second Amendment) Regulations,
2024

FOR SANDU PHARMACEUTICALS LTD.
PRAT'KA Digitally signed by

PRATIKA PRATHAMESH

PRATHAMESH  mHAmBRAY
Date: 2024.11.14 20:43:04
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Pratika Mhambray
Company Secretary
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{Managing Director)
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SANDU PHAR EUTI LIMITED
ﬂﬂmﬁﬁﬁe&mﬂwﬂﬂg
(Hsiin Lakhs)
As at Mth !
PARTICULARS Tf‘“ September 2024 e i::.;l.;“mh
i
ASSETS Amount (') Amount ()
Non-current assets
Propeny, Plant and Equipmemt
o ey - SR
Other Intangible Assels 4 394 3:49
Financial Assets
Investments 5 116876 1042.70
Other Financial Asset b 1556 181 600
3007y Az
Current nssets
Inventories 7 915 16 1225 04
Financial Assets
Trade Receivables ] 728.20 436831
Cash and Cash Equivalenis 9 {a) 15896 9955
Bonk balances other than 9 () nbove 9 (h) 174.49 20.24
Other Current Assels n 534,19 397 86
251099 2129.51
%IZ.?E 516
EQUITY AND LIABILITIES
Equity
Equity Share Capital 11 6610 0646, |
Othier Equity 12 311937 U3 4
408547 4059,
Mon-current linbilities
Financial Liabilitics
Finance lease oblipations 45.11 (iR1)
Deferred Tax Liabalities (Met) 13 122,94 11211
168.05] 18.14)
Current linbilities
Financial Linbilities
Finance lease ohlipations 14 6.59 30
Trade payables Due fo : 15
Micro and Small Enterprises 38.96 043
Othier than Micro and Small Enterprises 500,53 388,95
Other Financinl Linbilitics 1t 86,05 14,71
Other Current Liabilitics 17 132.35 130,60
Provisions 18 494.77 497.9
1259.26 1063.99
5512.78} 5241.62|
For Sandu Pharmaceuticals Ltd.

Digitally signed by UMESH

UMESH BHASKAR gpiaskar sanpu
SANDU Date: 2024.11.14 20:35:01

+05'30'
Umesh B. Sandu
(Managing Director)
POzt
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SAD/DU Corporate Office: P. B. No. 17201, Sandu Nagar, D.

austEp 1N avgavesa 1ol G1 22 2528 4402 / 3306, E-mail: info@sandu.in, Webe

SANDU PHARMACEUTICALS LIMITED
Standalone Statement of Cash Flow for the year ended 30th September 2024

ed
e —— Year mded ‘t':r:;ﬁzm
30th September , 2024 31t March,
Particul £ g -
Particular T AaRaEL Amount{ ] Amount{ } |
AL Casti flow from aperufing activitics 101 49 20724
hel Profit { (Loss) before exraordinary items and fax
Adjustments fur: 1339 5833
Deprectalion ard smortisalion eXpeEnses : 40 631
FFinance cosls - f5m
Ingerest ineame
Dividend income from equity insimumeis dl_:e-llrlu'lt:d al F‘-'TUIZ_“J E i
Allowance foe doubtful debis / expected eredit Josses - trade receivable i 3374 1156 4101
Ri-Mensurement gEins! Losses on Employes Deefined Benefit Plaris U
- - 133.73 248,15
Oyporating profit | {lass) before changes in operating asseis & linbilities
hanges in aperating nssels Aug ot 30750
{increasc) / decrense in mvEmones 24137 -1LAT
{inerense)  dectease in Trade recesvnbles '11395 &51
{inerease] ! deerease n ofher operaling assels 118
Changes in sperating liabilities it 43040
(iscrense) ! deerease fn frade payables ;DIIS t10.08] 3735 42373
{imcrexie} | decrenss bn other operating linkslities 40.
7 126.01
Cash Genernted from operition 243.81
- 49 38
Incosme Tax Pud 17.43
T76.13
Peet Canh flow from Operating activites | 22638
. Cash New from investing activities
Purchases of Property, Plant and Equipment -BI.ﬁB -Hi_;;
Fined deposits placed with banks LLTT i— - ;
Inberest recesved .00 59
Dividend income from equity mstruments designated st FVTOCT 00
Parchases of Mutuad funds -B5.00 -II:II].I]E
Procesds from Sales of Mutual Funds (Shares 101.82
et cnsh Mow from / (used 1n) investing activities (B) -130.11 -130.71
§C. Cash Now frem financing activithes
Fepayment of long:term borrowings A0
Repavment of Short-tenn borrowings _ﬂﬂ] 7
Finmnee Lease obligations 4538 633
Fitianice cost 495 .31
Proceeds fram |ssie of Equity Share Capital 00
Davadiend Faid 7129 -12.46
Siesre Application Money pending allobment i
et cash Tlow Trom | (used in) financing activities (C) =36.56 7143
Met increase | {decrense) in Cash and cosh equivalents (A+B+C) 5941 -127.01
Cash and cash equivalents ot the beginning of the year 99 55 2265
[Cash and cash equivalents al the end of the year 154, :
iofes: ) _
1. The abave Standalone Staement of Cash Flows has been prepared under the ' Indirect Method' as set ouf in Ind AS 7, "Statement of
Cash Flows'",

2, Foir the purpose of presentation in the statement of cash flows, cash and cash equivadents inclades cash on hand, ather shori-term highy liquid investasnts with
onginal maturitics of thres moniks or bess that are resdily eonvertible fo known aniounts of cash snd which are subject to on insinificant risk i
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v, __ SANDU PHARMACEUTICALS LTD

SA DU Corporate Office: P. B. No. 17201, Sandu Nagar, D. K. Sandu Marg, Chembur, Mumbai — 400 071.
TRUSTED 1w Avunvepa Tel:+91 22 2528 4402 /3306, E-mail: info@sandu.in, Web: www.sandu.in

Reconciliation of cash and cash equivalents with the balance sheet :

Particulars Year Ended 30th | 31st March, 2024
September 2024

As per Balance Sheet -note 11(a) 158.96| 99,55

Balance as per statement of cash Mlows 158.96] 99.55

Sandu Pharmaceuticals Limited

UMESH BHASKAR griasian ooy

SAN DU Date: 2024.11.14 20:35:29
+05'30"
Place: Mumbai Umesh B. Sandu
1470172024 (Managing Director)
DIN:01132141

Regd. & Factory Office: Plot Nos. 25,26, 29 & 30. Pilerne Industrial Estate, Pileme, Marra, Salipao, Bardez, Goa - 403511.
Tel.: =91 832 6715000/ 05 / 36 / 2407475, E-mail: sandupharma@sandu.in

CIN:L24233GA1985PLCO01587




o Th N

T -

&5 SANDU PHARMACEUTICALS LTD
S,‘\ P/l )l] LT O 1 NGO S Noagas, 1 K Sandu l\»liu’ﬂ.-l'.l\mihlmimmﬁfil. v
EABULEN AR TR P D ONR A0 00, 1l fvioaesandu o, Wl wavvsandudiy B P

L The above results published in accordance with regulation A3 of the St liiiil’li‘l}[: ~ S |
Uhiation 8 Disclowires Reguirements), 2018  the Financlals results are In accordance
WIE e Inddian Accounting Standards (IND A%) as prescribed under Section 183 of the

LAY AIIeN ACE 2000 read with Rule A of the Companies (lndlan Amuntlnl'-ﬂ?lﬂﬂltﬂﬁ_ -

Rl 2015 and Compantes (Indian Accounting Standards) Amendment Rules, 2017,

" =

- -
=
:
i
I

S Lompany has formed a hundred percent subsidiary company In the name of Sandu
Phvtocenticals Private Limited, New Company was reglstered on Date 22 July, 202

the nature of business of the company I to Manufacture Ayurvedic iH!rbll'_lﬁﬂEt!{lm_i :
Medicines et -

(Ll | -”J 2
Company has not started the production activity yot & the expenses related to = 1

formation has been consldered in the consolidated financlals for the Half Year
Ended 20th, September 2024,

"

4 The above consolidated financlal results of Sandu Pharmaceuticals Ltd , (thi“l'lnld‘hlj« B
Company'), s subsidiaries (the Holding Company and Its subsidiaries together referred

to s "the Group'), have been reviewed by the Audit Committee and approved by the
Roard of Directors at its meeting held on November 14, 2024, b 2

A0 The Fgares for the quarter ended 31 st March, 2024 are the hllhht_lh' fi !
the audited figures in respect of the full financial year and the published
figures up to the third quarter of the respective financlal year,

-~ Hgures for the previous perfods have been reclasslﬂud/ngrﬁ_u_'pid,' h
0. Financlal results of subsidiary company upto 10/08/2024 as ._tﬁ
trasfer/sold the investment In shares of subsidiary compan
therefore with effect from above date,the company doesn’t
company and further the said subsidiary company has been w

Date: - 13/11/2024 For Sandu Phary
UMESH BHASKAR gt
SANDU B i

Tyl & Pactory Ofioe: Flot Nos, 28, 26, 30 & 10, Pileme IMM

Tel 191 KA2 mmmmmumm nl
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Dileep & Prithvi

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S LIMITED REVIEW REPORT ON THE UNAUDITED STANDALONE
FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED ON 30th SEPTEMBER, 2024

To,

The Board of Directors,

Sandu Pharmaceuticals Limited,
Plot No. 25, 26, 29 & 30,

Pilerne Industrial Estate, Marra,
Bardez, Goa-403511.

Dear Sirs,

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of
Sandu Pharmaceuticals Limited (“the Company”™) for the quarter and half year'ended on 30™
September, 2024, prepared by the Company pursuant to the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement is the responsibility of the Company's Management and has been approved by
the Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (Ind
As 34), prescribed under section 133 of the Companies Act, 2013 read with the relevant rules
issued thereunder and other accounting principles generally accepted in India. Our responsibility
is to issue a report on these standalone financial statements based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are
free of material misstatement. A review is limited primarily to inquiries of company personnel
and analytical procedures applied to financial data and thus provide less assurance than an audit.
We have not performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of Unaudited Financial Results prepared in accordance
with the applicable Indian Accounting Standards prescribed under Section 133 of the
Companies Act, 2013, read with relevant rules issued there under and other recognised
accounting practices and principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it
is to be disclosed, or that it contains any material misstatement.

For Dileep & Prithvi
Chartered Accountants
Firm Registratjon Number: 122290W 2

e

i ?:-‘ X

(Partner)
Membership Number: 183378
UDIN-24183378BKDBAG5863

Place: Mumbai
Date: 14" N<vember, 2024

Office No. 54 / 55 / 56, 3rd Floor, Dahanukar Bldg., 480, Kalbadevi Road, Mumbai - 400 002. « Tel.: +91-22- 3507 8029 /2207 1185/ 4003 1184
E-mail : contact@dileepprithvi.com
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SA[\/DU Corporate Office: P. B. No. 1720 I, Sandu Nagar, D. K. Sandu Marg, Chembur, Mumbai — 400 071.
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Sandu Pharmaceuticals Ltd

|
CONSOLIDATED STATEMENT OF UNAUDITED RESULTS FOR THE PERIOD ENDED woLm
(== | I )
[Rs in Lakhs
Quartsr Ended Half Yoar ended
Particulars Half Yoar endad 30.| Comesponding haif
Qtr Ending Qtr Ending Juna Qtr Endin 09-2024 year Ended 30-09-
a 2023 Year Ended
September 2024 2024 Septomber 2023 March 2024
’ Un audited Un audited
I Revenue From Operations 17704 {Auditec) R Un Auditod [Audited)
i Other Income 1.704.54 1,680 71 3475 03| 342642 672807
] Tolal Income (1+11) 287) 443 70 e ] L
{1#11). 1773.38| 1,709.03 1,669.41 2482 3435.22 8,770.43
IV EXPENSES
Cost of malerials consumed
S 243,66 22741 261.62 471.27 459 37 985.26
urchases of Stock-In-Trada ; 540 64 38411 57970 934 75 907.40 210828
Changes in inventories of finished goods,
31 308.49 -11.48 340.07] 407.64 163.48
Slock-in -Trade and work-in-progress
Employee benefits expense 260.7) 232 82 25477 43, 506 95 1,007.32
Finance costs . 2 212 148 4 382 631
Depreciation and amortization expense 17.41 1588 1327 x] 2551 5833
Other expenses 602 59 50113 493 62 11037 1,025 98 223417
Total expenses (IV) 1699.67 1,681.96 1,592.97 3381.53] 3,337.65 6,562.14
I
v Profi/(loss) before exceplional items and Dl
73.7 27.07 76.45 100. 97.56 207.29
tax (I- V).
Ml Exceplional items y | =
Profilf{loss) before tax
Vil F
(V-vi) 73.70 27.07 76.45 100.77] 97.5% 207 29
Tax expense:
Vill (1) Cument tax 2077 7.55 21.18 28 52| 26.93 58.71
(2) Deferred tax _ a4 285 020 6.26] 460 246
Short / ( Excess ) Tax Provision | : |
ix Profit (Loss) for the period from 4952 16.66 5506 65,98 65.03 145.12
continuing operations (VI1-VIl) |
X Profiv(loss) for the period (IX+XIi) 49,52 16.66 55.06 ss.ngl_ 66.03 146.12
Xl Other Comprehensive Income | =
A (i) ltems that will not be reclassified to
profit or loss
a. Remeasurement gains/(losses) on pos|
emplayment _{11.96)
defined benefit plans
b. Fair value changes of invesiments 18 84 21.11 18.82 41, 37.93 78.50
(ii) Income tax relating to items that will -2 22 (235) (0.18; 457 {220 545
nol be reclassified lo profit or loss
B (i) ltems that will be reclassified to
profit or loss. = = =
(ii) Income tax relating to items that will
be reclassified to profitor loss - =
Tolal Comprehensive Income for the
xii peniod (XIi+XIV)(Comprising Profit 67.24 3542 74 689 102 48 101.76 207.61
(Loss) and Other Comprehensive Income for]
the period)
‘Paid Up Equity Capital
IV ( Face Value of Rs 10/- Per share ) 966.10 965.10 866.10 96610 96610 965610
XV Eamings per equity share (for continuing
aperation): 108 17 057 1.46 0.68 1.51
(1) Basic P} 063 151
(2] Diluled 1.95 017 0.57 AE . £
Pm = Mumbﬂi U M Digitally sig:;dmbjy UMESH Fﬂ' Sa dhl t ulicals le
Date :- 14/11/2024 B H AS KA g:?e?;:;.w 1.14 203631
+05'30" WB" s i
R SANDU Managing Director
DIN - 01132141

Regd. & Factory Office: Plot Nos. 25, 26, 29 & 30, Pileme Industrial Estate, Pilerne, Marra, Snliga_o, Bardez, Goa - 403511.
: Tel.: 491 832 6715000/ 05 / 36/ 2407475, E-mail: sandupharmaf@sandu.in
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SANDU PHARMACEUTICALS LTD

% "Iil'-l'ml'lllt' (H'“lum I B. No. l?]t”. Sandu Nilgilf.. D. K, Sandu M;]rg, (’hcmhur, Mumbai — 400 071.
VAYED AN avunvena Tol: 491 22 2528 4402 /3306, E-mail: info@sandu.in, Web: www,sandu.in

Consolidated Balance Sheet as at 0th September , 2024

As at 30th As at 31st March
FARTICULARS :‘;“’ September 2024 2024
ASRETS Amount () Amount ()
Non-eurrent assets
Property, Plant and Equipment 3(n) 832,91 840.59
Right of use assets ah) 081.63 943.73
Capital Work in Progress 3(e) 00 00
Other Intangiblo Assets 4 2.94 349
Financial Assets
Investiments 5 1168.76 1042.70
Other Financial Asset 6 15.56, 181.608
3001.79 3oiz2.11
Current assets
Inventories 7 915.16 1225.06
Financinl Assets
Trade Receivables 4 728.20 486.83|
Cash and Cash Equivalents 9 (a) 158.96 99.55)
Bank balances other than 9 (1) above 9 (b) 174.49 20.22
Other Current Assels 10 534.19 397.86
2510.99| 2229.51
5512.78 5241.62
EQUITY AND LIABILITIES
Equity
Equity Share Capital 11 966.10 966.10%
Other Equity 12 3119.37 3093.43
4085.47 4059,
Non-current liabilities
Financial Linbilities
Finance lease obligations 45,11 6.0
Deferred Tax Liabilities (Net) 13 122.94 112.11
168.05 118.14]
Current linbilities
Financial Linbilities
Finance lease obligations 14 6.59 30
Trade payables Due to : 15
Micro and Small Enterprises 38.96 30.43
Other than Micro and Small Enterprises 500.53 388.95
Other Finoneial Linbilities 16 86.05 14.71
Other Current Liabilities 17 132,35 131.60¢
Provisions 18 494.77 497.9
1259.26 1063.9%
551278 5241.62|
E‘ur Sslllndu Phc?rmaccutica[s Ltd.
igitally signe
U M ESH bygUMEySHg
BHASKA ZHAoHaR
Place Mumbai R SANDU 375 o0 o530 Umesh B. Sand
(Managing Direcior)

i ————r e

] DIN:01132141
| Repd. & Factory Office: Plot Nos, 25, 26, 29 & 30, Pilerne Industrial Estate, Pilerne, Marra, Saligao, Bardez, Goa - 403511,
Tel.: +91 832 6715000/ 05 / 36 / 2407475, E-mail: sandupharma@sandu.in
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SANDU PHARMACEUTICALS LTD

u

= |
SAI\/DU Corporate Office: P, B. No, 17201, Sandu Nagar, D. K. Sandu Marg, Chembur, Mumbai — 400 071.
rausten 1N AYurvepA  Tel.: +91 22 2528 4402 / 3306, E-mail: info@sandu.in, Web: www.sandu.in

SANDU PHARMACEUTICALS LIMITED
Consolidated Statement of Cash Flow for the year ended 30th September 2024

Particulars Year ended Year ended !
Amount (') | Amount(’) | Amount(’) | Amount
A. Cash flow [rom operating activities
Net Profit / (Loss) before extraordinary items and tax 100.77 207.24)
Adjustments for:
Depreciation and amortisation expenses 33.29 5833
Finance costs 495 6.31
Interest income -6.00 15,93
Dividend income from equity instruments designated at FVTOCI
Allowance for doubtful debts / expected credit losses - trade receivable 4.27
Re-Mcasurement gains/ Losses on Employee Defined Benefit Plans 32.24 -11.96) 41.01
Operating profit / (loss) before changes in operating assets & liabilities 133.00( 248.25
Changes in operating assets
(increase) [ decrease in inventories 309.91 207.50
(increase) / decrease in Trade receivables 241,37 -11.87
(increase) / decrease in other operating assets -118.95 65.19
Changes in operating liabilities
(increase) / decrease in trade payables 120,83 -420.40,
(increase) ( decrease in other operating liabilities 40.38] 110.80 3735 -122.23

Cash Generated rom operation 243.81 126.01
Income Tax Paid -17.43 -49.88
Net Cash flow from Operating activites nml 76,13

B. Cash flow from investing activities
Purchases of Property, Plant and Equipment -62.88 -142.:51
Fixed deposits placed with banks 11.77 -5.95
Interest received 6,00 15.93
Dividend income from equity instruments designated at FVTOCI
Purchases of Mutual funds -85.00 -100.00
Other Financial aSSETS
Proceeds from Sales of Mutual Funds /Shares 101.82
Net cash flow from / (used in) investing activities (B) -130.11 -130.71

C. Cash flow from financing activities
Repayment of long-term borrowings -
Repayment of Shor-lerm borrowings -
Finance Lease obligations 45.38 6.33

Finance cost -4.95 -6.31
Proceeds from Issue of Equity Share Capital
Dividend Paid -77.29 -72.46
Finance Lease obligations
Net cash flow from / (used in) financing activities (C) -36.86] -72.43

Net increase / (decrease) in Cash and cash equivalents (A+B+C) 59.41 -127.01

Cash and cash equivalents at the beginning of the vear 99.55 226.56,
Cash and cash equivalents at the end of the year 158.96] 9‘9%

Notes:
|. The above Standalone Statement of Cash Flows has been prepared under the ‘Indirect Method' as set out in Ind AS 7, *Statement of
Cash Flows'.
2, For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on hand, other short-term highly liquid
mvestments with original maturities of three months or less that are readily convertible to known amounts of cash and which are subject to an

insignificant risk of changes in value.

v Regd. & Factory Office: Plot Nos. 25, 26, 29 & 30, Pilerne Industrial Estate, Pilerne, Marra, Saligao, Bardez, Goa - 403511.
. Tel.: +91 8§32 6715000/ 05/ 36 /2407475, E-mail: sandupharma(@sandu.in
_ wh | CIN:L24233GA1985PLCO01587
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Reconciliation of cash and cash equivalents with the balanee sheet ¢

Particular Your Knded | Year Ended

Ath Hst Mareh
HNeptember pU

As per Balance Sheet -note 11(a) m:ifl v U4 A8
Balance as per statement of cash flows "‘W "‘-ﬂﬂ

For Sanddi Mharmacentioals Lkl

U M ESH Digitally signed

by UMESH
BHASKA BHASKAR SANDU
Place:Mumbai Date:2024.11.14 (..
Dated - 14/11/2024 R SANDU 2037:32 +0530 m.:im

DIN = 01132141
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L The above rexults published in accordance with regulation 39 of the SEM (Usting

Oblgation & Bisclosies Reguitements), 200% The Financlals results lrllhlmﬂi“l ﬁ' e

AWHER Ehe ittan Accounting Standards (IND AS) as prescribed undnr!t&tlon'.m_ﬁﬁhi.' fris

LOIMIANES ACE 2018 read with Rule 3 of the Compantes (Indlan Accounting Standards)

RUle 2018 and Companies (indian Accounting Standards) Amendment Rules, 2042,

aa i III -I 1
S tompany has formed a hundred percent subsidiary company In the NIm-j.'-.ﬂﬁﬁﬁj‘ﬂT_ -
Phytoceuticals Private Limited, New Company was reglstered on Date 22 July, 2022 i)

e i n _
the natire of business of the company Is to Manufacture Ayurvedic }’H!rbllimm{lnﬁi- .
Medicines ety s

Lompany hasnot started the production activity yot & the expenses related to
formation hax been conudered in the consolidated financlals for the Half Year
Fivded 20th, September 2024, 88 'INI
.
Ao The above consolidated financlal results of Sandu Pharmaceuticals Lt'd..-'i(fhl‘éﬁﬁﬁlﬂm:_E -
Company"), Its subsidiaries (the Holding Company and Its subsidiaries W‘iﬁcﬁ. et
to as "the Group"), have been reviewed by the Audit Committee und’.applram[ﬂgg{_' o
Roard of Directors at its meeting held on November 14, 2024, g P 2

A0 The Flgures for the quarter ended 31 st March, 2024 are the huliu:!n' i
the audited figures in respect of the full financial year and the publis hed
figures up to the third quarter of the respective financlal year.

S Flgares for the previous periods have been reclasslﬁod/nlm'_u od,

0. Financlal results of subsidiary company upto 10/08/2024 as th
trasfer/sold the investment in shares of subsidiary company
therefore with effect from above date,the company d'_bii /e
company and further the sald subsidiary company has been wic

Date: - 13/11/2024 For Sandu Pharmaceuticals Ltc
UMESH ~ Da
BHASKAR s
SANDU

Tyl & Factory Office: Pt Now. 28, 26, 20 & 30, Pilerne Tndustrial
. Tel 191 A2 6715000 / 05/ 36 / M0M 7S,
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Dileep & Prithvi

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S LIMITED REVIEW REPORT ON THE UNAUDITED CONSOLIDATED
FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED ON 30th SEPTEMBER, 2024

——— e e

To,

The Board of Directors,

Sandu Pharmaceuticals Limited,
Plot No. 25, 26, 29 & 30,

Pilerne Industrial Estate, Marra,
Bardez, Goa-403511.

Dear Sirs,

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
Sandu Pharmaceuticals Limited (“the Parent”), which includes subsidiary (the Parent and its
subsidiaries together referred to as "the Group"), for the quarter and half year ended 30"
September, 2024 (“the Statement”), prepared by the Parent pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended.

2. This Statement is the responsibility of the Parent's Management and has been approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (Ind As 34), prescribed under section 133 of the Companies Act, 2013 read with the
relevant rules issued thereunder and other accounting principles generally accepte.. in India. Our
responsibility is to issue a report on these consolidated financial statements based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are
free of material misstatement. A review is limited primarily to inquiries of Parent’s personnel
and analytical procedures applied to financial data and thus provide less assurance than an audit.
We have not performed an audit and accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by th» SEBI under
regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulation,
2015, as amended, to the extent applicable.

Office No. 54 / 55/ 56, 3rd Floor, Dahanukar Bldg,, 480, Kalbadevi Road, Mumbai - 400 002. « Tel.: +91-22- 3507 8029 /2207 1185/ 4003 1184
E-mail : contact@dileepprithvi.com
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Dileep & Prithvi

CHARTERED ACCOUNTANTS

4. The Statement includes the results of the following entity :-
1. Sandu Phytoceutcials Private Limited

5. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of Unaudited Consolidated Financial Results prepared
in accordance with the applicable Indian Accounting Standards prescribed under Section 133 of
the Companies Act, 2013, read with relevant rules issued there under and other recognised
accounting practices and principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it
is to be disclosed, or that it contains any material misstatement. -

For Dileep & Prithvi
Chartered Accountants
Firm Registration Number: 122290W

Himmat Mali

(Partner)

Membership Number: 183378
UDIN-24183378BKDBAH3955

Place: Mumbai
Date: 14™ November, 2024

Office No. 54 / 55 / 56, 3rd Floor, Dahanukar Bldg., 480, Kalbadevi Road, Mumbai - 400 002. = Tel.: +91-22- 3507 8029 /2207 1185/ 4003 1184
E-mail : contact@dileepprithvi.com

. www.dileepprithvi.com
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