P/DU SANDU PHARMACEUTICALS LTD.

Regd. Office: Plot Nos. 25, 26, 29 & 30, Pilerne Industrial Estate, Marra, Saligao, Bardez, Goa-403511.
Tel: +91 832 2407474 / 6715000, Fax: +91 832 2407008, E-mail: sandupharma@sandu.in

Ref: SPL/CORP-SEC/2017-18/BSE/641

Dated: 14t February 2018
To,
Bombay Stock Exchange Ltd,
Phirojshah Jeejobhoy Towers,
25t Floor, Dalal Street,
Mumbai 400 001
Manager-Department of Corporate affairs

Sir,

Sub: Outcome of the 5th Board Meeting for the FY 2017-18 held on Wednesday, 14t

February 2018 with Scrip Code 524703.

A Meeting of the Board of Directors of the Company duly convened on Wednesday, 14th
February 2018 at 5:00 p.m. and Concluded at 6.45 p.m. at the Corporate Office of the
Company at Sandu Nagar, D K Sandu Marg, Chembur, Mumbai inter alia, discussed the
following business:-
1. It has approved Un Audited Financial Results for the Quarter and Nine Month ended
31st December 2017 along with Limited Review Report.

2. It has approved Re-appointment of M/s Lalit Gawde & Associates, Chartered
Accountant, Mumbai engaged with M/s Sandu Pharmaceuticals Limited from past
several years for conducting Internal Audit of the functions and activities of the
company for the Financial Year 2018-19.

3. It has taken on record the Familarisation Programme imparted to Independent Director

for the Financial Year ended 2017-18.

4. It has taken on record the performance evaluation done by Independent Directors at the
Independent Director Meeting dated 14th February 2018.

5. It has evaluated the performance of Independent Director

The Statutory Auditor of the Company has carried out Limited Review of the said results, the
copy of which is enclosed herewith.

You are requested to kindly take the same on record.
Thanking You
Yours Faithfully

For Sandu Pharmaceuticals Limited
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 315t DECEMBER 2017

{ Rsin Lakhs )

Quarter ended

Ning Months ended

Particulars Dacember September December December Dece
31 st,2017 30th 2017 31st,2016 31st,2017
income
1}{a} Revenus from Operations 1,669.82 1,748.12 1,115.57 4,096.43
b)Other income (.84 {1.89 39.5% 3.78
Total income 1,670.66 1,747.13 348592 4,100.21
2}{Expenses
a) Cost of materials Consumed 215.00 99.89 212.36
biPurchaes of Stock in Trade 71357 581.08 383.2
¢} Changes in inventories
work in progress & stock in Trade {130.71) 293,14 {10.86)
djEmployee Benefit Expenses 144.47 11818 134,42
e) Finance costs 3043 33.77 35.67
f} Depreciation & amortisation 1259 12.41 1815
Expenses -
g)Other Expenses 630.85 573.20 310.86 1,443,15 £57.83
Total Expenses 1,616.20 1,712.68 1,083.81 4,064.95 32003
Profit / Loss before Exceptional items
& Tax (1-2) 54.45 34.45 71.31 35,26
Exceptional items
3Y{Profit / {Loss ) Before Tax (3-4) 54.48 34.45 133 35.28 141.23
4)jCurrent Tax 16.39 - 33.09 10.61 41.07
SHProfit / { Loss ) After Tax 38.07 34,45 38.22 24.65 100.16
Other Comprehensive Income that:
Will not be reclassified to Profit & Loss - - .
That wili be reclassified to Profit & Loss Q.15 2.14 {5.46) 11.91 {5.68)
Total Other Comprehansive Income 9.15 214 (5.46} 1181
Totat Comprehensive Income for the pericd 47.22 35.59 32.76 36,56
Paid up Equity share Capital
{ Face Value of Rs 10 /-per share 70810 708.10 708.10 703.10
8)j€arnings per share of Rs 10 /-each
Not annualised j Rg
a) Basic 0.67 .52 0.46 0.52 1:33
biDiluted
Annexure A l
Net profit/loss after tax as per previous GAAP {indian GAAP) 13.62 2953
tmpact on depreciation on fair valuation of land {0.20} {0.59)
Other adjustments 27.40 71.22
Net profit/ioss after tax before OC as per indAS 38.22 100.16
Other Comprehensive Income (5.58) {(3.68)
. i3
Total Comprahensive income as per indAS /2 = 32.76 94,48
: For Sandu Pharmaceuticals Ltd
¢ ; i

Date - 14/02/18
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Notes:

1 The Company has adopted Indian Accounting Standards (“ind AS"} from 1st April, 2017 and accordingly these
Financial results together with the results of the Comparative previous period have been prepared in
accordance with the recognition and measurement principles laid down in Ind A5 34 “interim Financial
Reporting’ prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules issued
thereunder and the ather accounting principles generally accepted in india.

2 The above results were reviewed by the Audit Committee and approved by the Board of Directors at the
meeting held on 14 th February ‘2018, Limited review of these results has been carried out by the Auditors, The
Ind AS compliant Financial Results,pertaining to quarter, nine months ended 31 st Deember 2016

has not been subject to limited review or audit, However, the management has exercised

necessary due diligence to ensure that the financial results provide 8 true and fair view of its affairs.

3 The reconciliation of Profit for the quarter and period ended December 31, 2016 in accor rdance with Indian
GAAP 1o total comprehensive income in accordance with Ind AS financialy is as per Annexure A.

4 Consequent to the introduction of Goads and Service Tax Act {GST) wef 1st July 2017, Central Excise, Value
Added Tax{VAT), etc have been subsumed into G5Tin accordance with indian Accounting Standard 18 on
revenue and schedule 11l of the companies Act 2013 GST is not included in Revenue from Operations

for the applicable periods, Accordingly, the Revenue from aperations for the quarter and nine months ended
31 December, 2017 are not comparable with the corresponding period Jyear presented in results,

5 The Statement does not include Ind AS complaint results for the previous yesr ended 31 st March 2017
as the same is not mandatory as per SEBI Circular dated 05th July 2016

& Previous period’s figures have been regrouped wh s NECessary.

Date - 14/02/18 ’ 4 For Sandd’ rm,mocaumafé L

# Uriest Sandu
Qirector
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DiCeep & Prithvi

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS’ REVIEW REPORT ON REVIEW OF INTREM FINANCIAL RESULTS

AN

The Board of Directors,

Sandu Pharmaceuticals Limited
Plot No. 25, 26, 29 & 30,

Pilerne Industrial Estate, Marra,
Bardez, Goa-403511.

1. We have reviewed the accompanying Statement of Unaudited Financial Results of Sandu
Pharmaceuticals Limited (“the Company”) for the quarter and nine months ended December 31,
2017 (“the statement™), being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 201 5.
as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016. This Statement is the
responsibility of the Company's Management and has been approved by the Board of Directors.
Our responsibility is to issue a report on these statements based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity™
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company personne! and
analytical procedures applied to financial data and thus provide less assurance than an audit, We
have not performed an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us o
believe that the accompanying statement, prepared in accordance with the applicable accounting
standards and other recognised accounting practices and principles generally accepted in Indiu, has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEB|
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as moditied by Circular No.
CIR/CFD/FAC/62/2016 dated July 3, 2016, including the manner in which it is to be disclosed. or
that it contains any material misstatement.

For Dileep & Prithvi
Chartered Accountants
Firm Reg. No. : 122290W

L

Dileepkumar Shah
(Partner)
M. No. : 046848

Place: Mumbai
Date: 14" February, 2018

4-A, 3rd Floor, Dahanukar Bldg., 480, Kalbadevi Rpad, Mpmt_)ai - 4OQ 002.
Tel. : 22071102 / 84 / 85/ 4003 1184 « E-mail : cadileepprithvi@gmail.com



