
 

 

 

 

 

Ref: SPL/CORP-SEC/2022-23/BSE/187 

 

 Dated:30.05.2022 

To, 

Bombay Stock Exchange Ltd, 

PhirojshahJeejobhoy Towers, 

25th Floor, Dalal Street, 

Mumbai 400 001 

Manager-Department of Corporate affairs 

Sir, 

Sub: Outcome of the Board Meeting with Scrip Code 524703. 

 

A Meeting of the Board of Directors of the Company duly convened on Monday, 30th May 2022 

at 05:00 p.m. and Concluded at 06:05 p.m. discussed the following business:- 

 

1. Audited Financial Results of the Company for the quarter and year ended March 31, 

2022 were approved and taken on record, a copy of which is enclosed, together with 

Auditors' Report with unmodified opinion thereon, issued by the Statutory Auditors' of 

the Company and a declaration pursuant to Regulation 33(3) (d) of the SEB1 (Listing 

Obligations and Disclosure Requirements) Regulations 2015 in respect of Audit Report 

for the year ended March 31, 2022.  

The above  

2. Declaration pursuant to Regulation 33(3) (d) of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015. 

 

 

 

Yours Faithfully, 

FOR SANDU PHARMACEUTICALS LTD. 
 

 
 
Pratika Mhambray 
Company Secretary  
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Independent Auditor's Report on Quarterly and Year to date Standalone
Financial Results pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requiremcnts) Regulation, 2015

To,

'fhe Board of Director of,
SANDU PIIARMACEUTICALS LIMITED

Report on the audit of the Standalonc I,'inancial Results

Opinion

We have audited the accornpanying statemcnts of standalone Financial Results of SANDU
PIIARMACEUTICALS LIMITED ("the Company"), for the quafier and year ended on
March 3 l, 2022 ('the statement') being submittcd by the company pursuant to the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation,
2015, as amended ('the Listing Regulations").

In oul opinion and to the best ofour infonnation and according to the explanations given to us,
these fi nancial results:

a...Arc presented in accordance with the rcquirernents of Regulation 33 of the SEBI
(Listing Obligations and Disclosure ltequirements) Regulations, 2015 in this regard;
and

b. Givcs a true and fair view in confonnity with the Indian Accounting Standard 34
"lnterim Financial Repofiing" (Ind AS 34") prescribed under Section 133 of thc
Companies Act 2013 (he "Acf') read with relevant rules issued thereunder and other
accounting principles generally aocepted in India of the net profit and total
comprehensive income and other financial information of the Company for the quafter
and year ended on March 31,2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specifred under
section 143(10) of the Companies Act, 2013(the Act). Our responsibilities under those
Standards are fufther described in the Auditor's Responsibilities for the Audit of the standalone
financial results section ofour report. We are independent ofthe Company in accordance with
the Code of Ethics issued by the Instilute of Chartsred Accountants of India together with the
ethical requirements that are relevant to our audit of the financial results under the provisions
of the Corrpanies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirernents and the Code ofEthics.

We bclieve that the audit evidence we have obtained is sulficient and appropriate to provide a

basis for our opinion.
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Management Responsibilities for the Standalonc Financial Results

'fhese quarlerly financial results as well as the year to date standalone financial results have
been prepared on the basis of the interim financial statements. The Company,s Board of
Directors are responsible for the preparation of these financial results that give a true and fair
view of the net profit and other comprehensive income and other financial information in
accordance with applicable accounting standards prescribed under Section 133 of the Act read
with relevant mles issued thereunder and other accounting principles generally accepted in
lndia and in compliance with Regulation 33 of tlie Listing Regulations. This responsibility also
includes tnaintenance of adequate accounting rccords in accordance with the provisions of the
Act for safeguarding of the assets of the company and for preventing and detecting frauds and
other iregularities; selection and application of appropriate accounting policies; making
judgrnents and estin'lates that are reasonable and prudent; and design, implementation and
rnaintenance of adequate 'intemal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the financial results that give a true and fair view and are free from material
misstatcment, whethcr due to fraud or error.

In prcparing the Standalone financial results, the Board of Directors are responsible for
assessing the Cornpany's ability to continue as a going concerl, disclosing, as applicable,
matters rclated to going concem and using thc going concem basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternativc bul lo do so.
'fhe Board of Directors are also responsible lor overseeing the Company's financial reporting
process.

Audilor's Rcsponsibilitics for the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial
tesults as a whole are free from material misstatement, whether due to fraud or eror, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducled in accordance with SAs will always
detect a rnaterial misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial results.

As paft ofan audit in accordance with SAs, we exercise professional judgment and maintain
Prolessional skepticism throughout the audit. We also:

a. ldentify and asscss the risks of malerial misstatement of the Standalone financial
results, whether due to fraud or error, dcsign and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a

basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the overide of intemai control.

b. Obtain an u4derslanding ofinternal control relevant to the audit in order to desrgn audit
procedures that are appropdate in the oircurnstances, Under Section 143(3Xi) of the
Act, we are also responsible for expressing our opinion on whether the Cornpany have
adequate financial control refercnce to Irinancial Statement in place and the operating
eflectiveness of such control.
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c. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

d conclude on the appropriateness of the Board of Directors' use of the going concem
basis of accounting and, based on the audit evidence obtained, whether i material
unceftainty exists related to events or conditions that may cast significant doubt on the
Company's ability to continue as a going concem. If we conclude that a material
unceftainty exists, we are required to draw attention in our auditor's rcport to the related
disclosures in the financial results or, if such disclosures are inadequate, to modify our
opinion. our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease
to continue as a going concem.

e. Evaluate the overall presentation, structure and content of the Standalone financial
results, including the disclosures, and whether the financial results represent the
underlying transactions and events in a manncr that achieves fair presentation.

we communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in intemal control that we identify during our audit.
we also provide those charged with govemancc with a statement that we have cornplied with
relevant ethical requirements regarding independence, and to communicate with thern all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matter

a. 'l'he Statement dealt with by this report has been prepared for the express purpose of
filing with BSE Limited. This Statemenr is based on and should be read with the
financial results of the company for the quarter and year ended March 31,2022 on
which we issued an urulodified audit opinion vide our report d ated, May 30,2022.

b. l'he Statement includes the results for the quafler ended March 31,2022, being the
balancing figures between audited figures in respect of the full financial year and thc
published year-to-date figures up to Dccember 31, 2021 being the date of the end ofthe
third quarter ofthe current financial year.

l-or Dileep & Prithvi
Chartered Accountants
Finn l{cgistrar\on Nurnber: 1 22290W

11,..=A---
Himmat Mali
(Partner)
Men.rbership Number: 183378
UDIN: 22I8ir78AJw t pR5382

Place: Mumbai
Date: May 30,2022
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